
Mapping the challenges 
in economic and financial 

criminal law: 
a comparative analysis of 

Europe and the US

CONFERENCE

-
17 March 2016

Abstract

In the past few years, criminal justice systems across the world 
have been increasingly faced with important global challenges 
in the field of economic and financial crime. The 2008 financial 
crisis and the subsequent economic downturn have made a 
number of these challenges painfully clear. In light of the fore-
going challenges, legislators and law enforcers are confronted 
with the substantive, procedural and jurisdictional boundaries 
of existing policies, norms and practices. 

The objective of the conference is to present the results of the 
comparative study conducted at the University of Luxembourg 
on how the US, the EU and various national criminal justice 
systems across Europe deal with the aforementioned challeng-
es and whether these supranational and national answers are 
legitimate and justifiable in light of the existing European “cons-
titutional” framework for criminal law. Five national reports 
have been elaborated in the framework of the comparative 
study, delivering ample information on the German, Swedish, 
Polish, French and US systems and constituting a source of 
inspiration for unresolved difficulties and future developments. 
The conference aims to generate discussion with academics 
and practitioners from different EU and non-EU countries.
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Conference Programme

09:00 - 09:20 Arrival and registration of the participants

MORNING

09:30 - 10:20 

12:30 - 14:00

Session IV
Safeguards and new enforcement 
systems
Chair: Prof. Pierre-Henri Conac
(University of Luxembourg)

15:30 - 15:50 Coffee break

15:50 - 17:30

09:20 - 09:30 Welcoming address 
by Prof. Stefan Braum, Dean
(University of Luxembourg)

Session I
Challenges in economic and financial 
criminal law
Chair: Prof. Stefan Braum, Dean
(University of Luxembourg)

09:30 - 09:50 The criminal nature of the penalty in the 
jurisprudence of the CJEU 
by Judge Lars Bay Larsen, CJEU

09:50 - 10:20 Mapping the challenges in economic and 
financial criminal law: tendencies and 
perspectives 
by Prof. Katalin Ligeti
(University of Luxembourg)

10:20 - 10:40 Coffee break

10:40 - 12:30 Session II
Individual liability - regulatory and 
criminal justice responses to 
economic and financial misconduct
Chair: Dr. Jan Inghelram, CJEU 

10:40 - 11:00 Criminal liability of senior managers and 
corporate officials for “bad management”? 
by Prof. Martin Böse
(University of Bonn)

11:00 - 11:20 Risk-taking by managers - 
the capitalist economy at work 
by Stanislaw Tosza
(University of Luxembourg)

11:20 - 11:40 Regulating instead of punishing: the 
Senior Managers Regime 
by Prof. Iain MacNeil
(University of Glasgow)

11:40 - 12:00 Prosecuting the managers or 
prosecuting the corporation? 
Enforcement of economic and financial 
misconduct in the US 
by Prof. Sara Sun Beale
(Duke University)

Discussion

Lunch

14:00 - 15:30 Session III
New enforcement systems in 
economic and financial criminal law
Chair: Prof. Stefan Braum, Dean
(University of Luxembourg)

14:00 - 14:20 Environmental criminal law – a 
paradigm for preventive criminal law?
by Associate Professor Maria Bergström
(University of Uppsala)

14:40 - 15:00 Civil, administrative and criminal 
enforcement in the financial markets 
by Dr. Witold Zontek
(Jagiellonian University of Krakow)

Discussion

16:00 - 16:20 Administrative sanctions in the Single 
Supervisory Mechanism – challenges for 
the European human rights framework 
by Prof. Silvia Allegrezza
(University of Luxembourg)        

16:20 - 16:40 Right to silence of corporate defendants  
by Stijn Lamberigts, PhD researcher
(University of Luxembourg)        

16:40 - 17:00 Ne bis in idem in administrative and 
criminal law enforcement        
by Prof. Juliette Tricot
(Université Paris-Ouest Nanterre La Défense)

Discussion

17:10 - 17:30 Closing remarks
by Prof. John Vervaele
(Utrecht University)

AFTERNOON

14:20 - 14:40 The interplay between leniency 
programs and criminal enforcement 
by Prof. Vladimir Bastidas
(University of Uppsala)


